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TOCETHER with all and singelar the rights, members, hereditaments, and appurtenances to the sanmie Lelungiug or in any way
incident or appertaining, indluding all budt-in stoves and refrigerators, heatings. air cotditioning, plumbing and clectrical bivtures. wall
to wall carpeting, fenves and gates, and any other cquipment or fistures now or hereafter attaclied. connected or fitted inany manner,
i; !)ein)!z the intention of the parties hereto that all such fistures and cquipment. other thun Lonschold furiture, be considered a pait of
the realty.

TO HAVE AND TO HOLD 3l and singular the said premises unto the Mortzaxee, its suciessors and assigns forever.

The Mortgagor represents and warrants that said Mortuagor is scized of the above described promises in fee simple absolute; that
the above described premises are free and dlear of all liens or other encumbrances; that the Mortuagor is L fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defernd the said premises unto the Morigager, its suceessors and assigus.
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereot,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness o idenced by said promissory note at the
tinies and in the manner therein provided.

2. That this morigage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morteagee, for the payment of taves, or public assessinents, hazard inyurance prominms, repains o vther such purpoeses pursuant to the
provisions of this morlgage, and also for any loans or advances that may hereafter Le made Ly the Mortgagee to the Morteagor under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes: atd all sums w0 ahvanced shall bear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties sl shall be pavalle at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether nrow existing or hereafter to be ercted, insurald
axcainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereurder at any time amd in g company or
companies acceptable to the Morigagee, and Mortgagor does hereby assign the poliey or policies of insnrance to the Muolzagee and
agrees that all such policies shall be held by the Mortagee shoul it so require ard shall include loss pavable clauses in Livor of the
Mortgagee; ared in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rexisteredd il and shoukl the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Malgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurancr, with interest as
hereinaborve provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor fail to do
w1, the Mortgagee may. at its option, enter upen said premises and make whatever repairs are necessany and charve the expenses for such
repairs to the morigage debt and collect the same under this mortgage, w ith interest as hercinabeve provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortgaxee as bereficiay, amd if the
Sr;‘:niunu are not otherwise paid, the Mortgagee may pay said premiums and any amourd so paid shall Levome a part of the mortgage

chbt.

6. That Mortgasror agrees to pay all tares and other public assessments levied against the mortzaved premises on or before the
Jue dates thereof and to exbabit the rexeipts therefor at the offices of the Morteagee immaliately upon payment, and should the Mort-
gagor fail to pay such tawes arad assssents when the same shall {1l due, the Mortzagee may. at its option. pay the same amd charge
the amounts so paid to the mortgace debt and collect the same under this ortgace, with interest as above provided.

7. Fhat if this morteage secures 2 “comstruction baan™, the Mortyaror agrevs that the pring ipal amount of the indebtedness hcrebr\'
sr_nmhl <hal) Le dishursesd to the Mortgagor in periodic pavments, as corstintion prodresses, in accordance with the terms and condi-
lx;m ot @ Constrntion Loan Agreement which is separatelv executed but is made a part of this mortazge and incorpurated herein by
reference.

5. That the Mortoezor will not further encnmber the pranises above dewnbead, withont the priot consent of the Mortgagee, and
hould the Maortearor so cicmmnber such premises. the Mortwavee mav. ot its optivn. declare the indehtedness herely secured to
immediztely due and pavable ard may institute any proceadings necessarny to colledt said indebtedress.

9. That shondl the Mostzagor alicnate the mortpaged premises by Contract of Sale. Bond for Title. or Dead of Conveyance, and
the within mortgaye inlebtaluess is pot paid in full. the Mortzagor or his Purchaser shall be reuired 1o file with the Association an
application for an assumplion of the moitmage indchtedress, pay the rewserable cost as requirad by the Assaciation for processing the
asumption. furnish the Assoistion with a wpy of the Contract of Sale. Barsl for Title. or Dred of Cornevance, ardd have the interest
rate on the Exan balarde existing at the tine of transfer odifiecd by increasing the interest rate on the <ad lan halince to the maxi-
mum rate per aonum persitted to be charged at that time by applicalle South Caroling Law, or a Jesser indrease in interest rate as may
be detennired by the Associstion. The Assoviation will notify the Mosteazor or his punchaser of the rew interest rate and monthly pay-
cvwents. and will innl him 4 rew pashook. Shoul b the Morteagor. or his Purchasr. fal to comphy with the provisions of the within
raracraph. the Mortgagee, at its option. may declare the indebtedness berchy sevural to Le pumaliately Jdue and pavable and may
institute any procecdings recessany to collect sail indeltedness.

10. That shoull the Mortagor fail to mike pavinents of principal aned interest as due on the promisory note and the sune shall be
unpaid for a period of thirty (30Y dass. or if there shonld be any Failire to comply with amd abide by anv by-laws or the charter of
the Morteacee, or any stiprilations st vt in this mortzage. the Morteazee, at ats option. mn write to the Morteagor at his last brown
address giving hian thirty 30) davs in which to rectify the wid defuilt aned should the Morteasor fal to rectify said default within the
said thirty days. the Morteazee, may. at its option, increase the interest rate on the kan Balince for the remaining term of the loan or
for a lesser tena to the manimum rate per annum pennitted to be chirgal at tht time by applicalde South Carclina Law, or a lesser
ircrease rate as may be detenmired by the Assxiation. The monthly payewents will e adpated acvordinzly.

11. Thaet okl the Mertzavor Fal to make payvieents of prindipal aisl interest w dhie on the promisson tite and shoukl any monthh:
irotallment bevome past due for a period in exss of 13 davs, the Muatrazoe may colhxt a “hite (harge” 1ot to excead an amourd
cyual to five (372) per centum of any such past due instrllment in order to corver the extra experse it il to the handling of such
delinquent payments.

12. That the Morteazor hereby assizns to the Matgagee, its snccessers aral aoizns all the rents. iswnes. and profits accruing from
the mortzava] premises. retaming the rivht to collect the camie so lonz as the debt Beoehy scunred] is not in arrears of payment. but
shoul any part of the principal indedteduess, or interest, taves, or fire insurawe praniums, be past doe and unpaid. the Moitzagee
may without potice or further procewdines take over the morteazed premises, if they shall 1 ovenpicd By a tenant or tenants. and
collect said rents and prefits 2] apply the same to the indebtadnes herdda soonral withont Tabhity 10 aceunt for arything more
than the rents and profits actaally collected, Tess the cost of coflection amed any tenant is aithorizad upan eequest by Mortgazee. to
make all rental payments direct to the Mortgazee. withont Yalality ta the Marteavor nnbl rotified to the contrary by the Mortzagee:
and shoul said premises at the time of sich defanlt be occupied by the Morteagor, the Matracoe may apply to the Judee of the
County Court or o any Jurlge of the Conrt of Common Pleas who shall be rosident o presihinge in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises arel coflent cach rente and profits, apphving sai rents, after pay-
ine the cost of tolkxtion. to the morteage debt without labdity £ acount for amything nore than the rents am] profits actually

collectend.

13. That the Morteagee. at its option, may require the Mortgazor to pay to the Mortzasee, on the fird day of cach moth until the
note secured herehy is fully paid. the following sums in addition to the puoae nts of principal asd Snterest peonided in il note: 2 sim
equal 10 the premiums that will et become due and paratle on policics of mortzace caaranty nsaraae Gif applicable ), fire and other
hazard insurame corering the mortzaged property. plus taves. and atcssamente neat due on the motzacal premises (a2l as estimated by
the Morteazee) doss all sums already paid therefor. dividal by the ninber of nntlis to elyre L fare one onth prior ta the date when
sich premiums. taves. and assessments will be due and pavable. such sims to Te heH by Morteazoe to pay <aid preminme taves and
spocial assssmants. Should these payments eaceed the amonnt of pavments actially made by the Mortzazer for taves. assessments. or
instrrance premims, the excess may be credited by the Motzazee on subsoguent padmente to be rade by the Mortzazor: if. however.
caid sinns shall he inafficient ta make said payvments when the same shall become due ard paalde the Morteasor shall pav 1o the
Mortgager any amonnts sy to make up the deficiency. The Morteagor further azres that at the ol of ten years from the date
hercof. Martzazee may, at its option. apphy for remwal of morteage goaraaty or similw fnvinancee Gf applablet cmvering the halance
then remaining due on the morteage debt amd the Marteagor mav. at ite option. pay the single prempem reguies] for the remaining
vears of the term. or the Mortzaree may pay such preminm and add the same to the martgaze debt in which evernt the Morteacor shall
repay to Mortmagee sich preminm payment. with interest. al the rate spwcificd in <l precaisony pote. i erpaab monthly installinents
over the remaining pasyment pernzod.
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